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SHIPMEN TS 

Volume: / 

Shipments for September are projected to be 20.2 billion units. This projection reflects 
underlying business totaling 19.7 billion units and wholesale (McLane) inventory increases 
of +0.55 billion units. 


September’s underlying business will be characterized by: 


underlying seasonally adjusted non-promoied weekly rate of 4.3 billion units. This rate 
• includes the impact of the August pricing action; 

• 1.4bn units of product promotion; / ^ 

• Payback from August promotions, including Maribo re- non Retail Maoter o B d G l F , OPB 
B2G1F (pack and carton offers), and Basic free product offers. 


Share: ^ 

Competitive volumes are assumed to reflect ‘normal’ rates, except for about 0.4bn units of 
inventory build by McLane. 


The weekly forecast and comparisons versus last year are detailed below. 
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PM-USA’s share for September will be 53.3, up +0.4Trom August Marlboro’s share will 
be 38.4, up +0.2rrom August Note that August shares cover the four weeks ending 8/22, 
and include only three weeks of the scheduled price promotion. In contrast, September’s 
monthly shares begin with w/e 8/29, still in the August buy-down period^) 




September Shipment Projections 


1997 1998 SHIPMENTS PM USA VOLUME % 


DAYS 

DAYS 

WEEK 

1997 

1998 

DIFF 

CHG 

SHARE 

5 

4 

9/4 

4,457 

4,361 

-96 


51.6% 

5 

5 

9/11 

4,740 

4,293 

-447 


51.2% 

5 

5 

9/18 

4,530 

4,550 

20 


50.6% 

5 

5 

9/25 

4,385 

4,425 

40 


49.9% 

2 

3 

9/30 

1,767 

2,617 

850 


48.6% 

22 

22|SEPTEMBER 

TT879 

20,246 

567“ 

1.8% 

50.5% 


3Q 


62,819 

60,950 

-1,869 

-3.0% 

50.3% 


Source: https://www.industrydocuments.ucsf.edu/docs/nhkn0004 
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Comparison vs. last year 

September’s projection of 20.2 billion units is +0.4 billion above the month last year. Both 
months have the same 22 days. Estimated changes in trade inventories were similar in the 
two years: +450mm in 1997 vs +550mm expected in 1998. Promotional shipments in 1997 
were about 200 million units; this year, the total is expected to be 1.4 billion. 


September Retail Projections 


PM USA SHARE MARLBORO SHARE 


TIME PERIOD 

1997 

1998 

DIFF 

1997 

.1998. 

PIFF 

[AUGUST 

51.1 

52.9 

1.8 

35.4 

38.2 

ZBl 

4WM 

8/29 

51.2 

53.3 

2.1 

35.5 

38.5 

3.0 

4WM 

9/5 

51.2 

53.6 

2.4 

35.6 

38.7 

3.1 

4WM 

9/12 

51.2 

53.6 

2.4 

35.7 

38.7 

3.0 

4WM 

9/19 

51.3 

53.4 

2.1 

35.9 

38.5 

2.6 

4WM 

9/26 

51.3 

53.1 

1.8 

36.0 

38.2 

2.2 

(SEPTEMBER 

51.3 

53.3 

2.0 

35.9 


2.5| 


NOTE: Nielsen's monthly reporting basis for September will be the five weeks projected 
above. Shares for the weeks are on a 4WM basis consistent with the weekly Nielsen reports. 
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